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REPORT TO 

TYNE & WEAR ARCHIVES JOINT COMMITTEE
28 October 2004
TITLE OF REPORT:
2002/03 and 2003/04 Draft Accounts

REPORT OF:
Chief Archivist & Head of Cultural Development 

EXECUTIVE SUMMARY
The report seeks approval by the Committee of the draft accounts for financial years 2002/03 and 2003/04.

 

Introduction

1. The Code of Practice on Local Authority Accounting sets out the proper accounting practices required for Statement of Accounts for Local Government under the Statement of Recommended Practice (the SORP).  This encompasses relevant legislation including the Accounts and Audit Regulations.  

2. The SORP extended the requirement for the preparation of Statement of Accounts to Joint Service Committees in 2002/03.  For 2001/02 and earlier years, a statement of the Income and Expenditure of the Joint Committee and annual contributions required from the constituent authorities had been prepared.  This statement was signed by the Strategic Director of Finance and ICT of the Lead Authority, Gateshead Council and audited and signed by the Audit Commission.  There was no requirement for this statement to be approved by or reported to the Joint Committee.

3. The changes resulting from the SORP mean that Statement of Accounts will be prepared and brought to the Joint Committee for approval annually.

4. The Strategic Director of Finance and ICT, Gateshead Council has responsibility for the preparation of the Statement of Accounts and is required to certify their fair presentation.  The Joint Committee is required to approve the Statement of Accounts by resolution.  Following approval, the statement of accounts shall be signed and dated by the Chair of the Joint Committee. 

5. The Joint Committee is requested to approve by resolution the attached Draft Statements of Accounts for 2002/03 and 2003/04.    

6. The Draft Statement of Accounts for 2002/03 and 2003/04 are subject to audit.  Any material amendments which are made subsequent to the audit will require certification by the Strategic Director of Finance and ICT, Gateshead Council and the Chair of the Joint Committee.  Any material amendments will be reported back to the Committee at the next meeting in February 2005.

7. The Accounts and Audit Regulations 2003 require the deadline for Committee approval of Draft Statement of Accounts to be moved back to 30 June by financial year 2005/06.   2004/05 Draft Statement of Accounts will be brought to a meeting of the Joint Committee in July 2005 for approval.  2005/06 Draft Statement of Account will be need to be approved at a meeting of the Joint Committee in June 2006.

Recommendations

4. The Joint Committee is recommended to:

· Approve by resolution the Draft Statements of Account for 2002/03 and 2003/04 shown at Appendix 2 and 3

· Authorise the Chair of the Joint Committee to sign the Draft Statements of Account

· Agree that material amendments to the accounts resulting from the audit be reported to the Joint Committee meeting in February 2005.

CONTACT:   Julie Allison 0191 433 3607
PLAN REF:  











APPENDIX 1

Implications of Recommended Option

Equal Opportunities Implications -  nil

Crime and Disorder Implications -  nil

Environmental Implications -  nil

Human Rights Implications -  nil

Ward Implications -  nil
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