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COUNCIL MEETING
25 February 2010

Capital Programme 2010/11 to 2012/13 
	Roger Kelly, Chief Executive

Mike Barker, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. This report asks Council to approve the capital programme for 2010/11 to 2012/13.

2. In line with good practice, the Council has previously agreed 3 year rolling capital programmes with an annual review. It is proposed that this approach be continued, as this allows greater forward planning in developing and reviewing the Council’s capital programme.  

3. The programme has been prepared against the background of a very difficult economic outlook. In particular the opportunity to reinvest capital receipts from asset sales has continued to be severely challenged by the fall in the housing market. 
4. The 2010/11 programme recommended to Council for approval totals £158m.  Over the three years to 2012/13, the level of investment is forecasted to be £304m.

5. The Cabinet has considered the facts and issues arising from the report including alternative options and took all relevant advice before formulating their recommendation.

RECOMMENDATIONS

6.
Cabinet is asked to recommend that Council:  
(i) Approve the capital programme for 2010/11, and the provisional programmes for 2011/12 and 2012/13, as set out in Appendix 2, subject to external funding approvals being received.

 

(ii) Approve the allocation of £23m in 2010/11 to the Gateshead Housing Company to continue the delivery of the decent homes programme.

(iii) Delegate authority to the Strategic Director, Finance and ICT to enter into prudential borrowing which is consistent with the requirements of the capital programme and the Council’s Treasury Management Strategy















2









