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COUNCIL MEETING
25 February 2010

Housing Revenue Account Report & Medium Term Financial Strategy 2010/11 – 2012/13
	Roger Kelly, Chief Executive

Mike Barker, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. This report asks Council to approve the Medium Term Financial Strategy for the HRA (2010/11 – 2012/13).  
2. Consideration has been given to a balanced Housing Revenue Account (HRA) for 2010/11, and a rent increase in line with the Government’s policy on property specific rent restructuring, no increase in fees and charges in line with recent inflation levels and provision for the Management Fee for The Gateshead Housing Company.  The proposed Housing Revenue Account will ensure that the account is in overall credit as required under the Local Government and Housing Act 1989 (Part VI).
3. The Cabinet has considered the facts and issues arising from the report including alternative options and took all relevant advice before formulating their recommendation.

RECOMMENDATIONS

4.
Cabinet is asked to recommend to Council: 

  
(i) The recommended option for the average weekly rent increase of 2.48% as set out in within the report.

(ii) The Housing Revenue Account Medium Term Financial Strategy as set out within the report, which includes a balanced HRA for 2010/11.

(iii) The fees and charges schedule as shown within the report to be charged with effect from 1 April 2010.
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