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CHARITABLE SUBSIDIARY


PREFERRED DEVELOPER


Affordable Housing land developed


Private Housing developed in 

in accordance with the construction contract 
accordance with the scheme

between TGHC charitable subsidiary 

agreed as part of the construction

and the preferred developer.
contract and the planning permission.  Payment of the purchase price to Gateshead Council will be deferred, and set off against the cost of constructing the affordable homes.
*  The transfer of private housing land will be supplemented by an option agreement.  In the event that the preferred developer is in material breach of their obligations under the construction contract, then the Council are entitled to re-purchase the (non-developed) land for the sum of £1.

The transfer of the private housing land also contains an overage clause, which will entitle the Council to share in any uplift in the anticipated sales value of the units.     
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