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COUNCIL MEETING
26 February 2009

CAPITAL PROGRAMME 2009/10 – 2011/12
	Roger Kelly, Chief Executive

Mike Barker, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. This report asks Council to consider the capital programme for 2009/10 to 2011/12.
2. The Government has introduced legislation for the new prudential capital system to operate from April 2004. The basic principle of the system is that local authorities will be free to invest so long as their capital spending plans are affordable, prudent and sustainable.

3. The 2009/10 programme recommended to Council for approval totals £163m.  Over the three years to 2011/12, the level of investment will be £381m.
4. The Cabinet has fully considered all the facts and issues arising from the report including alternative options. The Cabinet took all the relevant advice before formulating their recommendations.

RECOMMENDATIONS

5. The Cabinet recommends that Council: -

(i) Approve the Capital Programme for 2009/10, and the provisional programmes for 2010/11 and 2011/12, as set out in the report, subject to external funding approvals being received.

 

(ii) Approve the allocation of £46.628m in 2009/10 to the Gateshead Housing Company to implement projects as agreed in the company’s delivery plan.

(iii) Delegate authority to the Strategic Director, Finance and ICT to enter into prudential borrowing which is consistent with the requirements of the capital programme and the Council’s Treasury Management Strategy.
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