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COUNCIL MEETING
24 April 2008

Annual Minimum Revenue Provision Statement Report
	Roger Kelly, Chief Executive

Maureen Kesteven, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. Council are recommended to accept the recommendations for the proposed Annual Minimum Revenue Provision (MRP) Statements for 2007/08 and 2008/09 following new regulations which came into force on 31 March 2008
2. The scheme of MRP was set out in former Regulations 27, 28 and 29 of the Local Authorities (Capital Finance and Accounting) (England) Regulations 2003.  This system has now been radically revised by the Local Authorities (Capital Finance and Accounting) (England) (Amendment) Regulations 2008

3. It is a requirement for Authorities to prepare an annual statement of their policy on making MRP for submission to Council.  It is proposed to continue with the current method for calculating MRP in 2007/08 and adopt the new regulations in 2008/09.

4. The Cabinet will fully consider all of the facts and issues raised in the attached report including alternative options. The Cabinet will take all the relevant advice before formulating their recommendations.

RECOMMENDATIONS

5.
The report recommends, that subject to Cabinet approval at the meeting to be held on 22 April 2008, that the Council approve the MRP statements for 2007/08 and 2008/09 as outlined in the report.
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