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COUNCIL MEETING
24 April 2008

TREASURY POLICY STATEMENT 2008/09 – 2010/11
	Roger Kelly, Chief Executive

Maureen Kesteven, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. This report asks the Council to approve the Treasury Policy Statement and Strategy.

2. The CIPFA Code of Practice on Treasury Management defines treasury management activities as:

“The management of the organisation’s cash flows, its bankings, money market and capital market transactions; the effective control of the risks associated with those activities; and the pursuit of optimum performance consistent with those risks”.

3. The proposed Treasury Policy Statement, including the Treasury Strategy has been prepared in line with the Local Government Act 2003, the Department for Communities and Local Government’s Guidance on Local Government Investments, CIPFA’s Prudential Code for Capital and CIPFA’s Code of Practice on Treasury Management.

4. The Cabinet fully considered all the facts and issues arising from the report including alternative options. The Cabinet took all the relevant advice before formulating their recommendations.

RECOMMENDATIONS

5. The report recommends that the Council approve the Treasury Policy Statement and Treasury Strategy for 2008/09 to 2010/11.

5









