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COUNCIL MEETING
20 September 2007

AUDIT COMMITTEE – ANNUAL REPORT

	Roger Kelly, Chief Executive

Maureen Kesteven, Strategic Director, Legal and Corporate Services


EXECUTIVE SUMMARY

1. This report proposes that the Council endorse the annual report of the Audit Committee.

2. The Audit Committee first met in May 2006 and the terms of reference for the Committee included the requirement to report to Cabinet and Council on its activity on an annual basis. The Audit Committee must provide effective leadership on governance, financial reporting and audit issues. The Committee also provides effective challenge across the council and independent assurance on the risk management framework. 

3. The Cabinet fully considered all the facts and issues raised in the attached report including alternative options. The Cabinet have taken all the relevant advice before formulating their recommendations.

RECOMMENDATIONS

4.
The report recommends that the Council endorse the annual report of the Audit Committee for 2006/07.  
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