
[image: image1.png]fm Gateshead
HH Co%






REPORT TO 

TYNE & WEAR ARCHIVES JOINT COMMITTEE
20 October 2005
TITLE OF REPORT:
Purchase of Bewick Letters

REPORT OF:
Derek Coates, Strategic Director, Finance and ICT 

EXECUTIVE SUMMARY
This report seeks approval by the Committee of the financing of the purchase of Bewick Letters.

 

Introduction

1. The Joint Archive Service purchased the Bewick Letters during 2004/05, transactions are included in these accounts.  The cost of this purchase was £35,000.  The committee had previously agreed a contribution of £21,250.  The balance of £13,750 was to be funded by external grant.  

2. The external funding has not been secured and an agreement on this outstanding balance is required.

3. It is proposed that the current earmarked reserves be used to fund £11,634.62, this would leave a balance of £2,115.38.

4. It is also proposed that the balance of £2,115.38 be apportioned against the constitute authorities using the same basis used for 2004/05 (see Appendix 1).  This transaction is shown as an outstanding debtor in the 2004/05 final accounts. 

5. The archive service will endeavour to absorb the £2,115.38 within its mainline service in 2005/6 and therefore it is not anticipated that this will be an extra charge to constituent authorities in 2006/07.

Implications of Recommended Option

8. Equal Opportunities Implications -  nil

9. Crime and Disorder Implications -  nil

10. Environmental Implications -  nil

11. Human Rights Implications -  nil

12. Ward Implications -  nil
Recommendations

13. The Joint Committee is recommended to:

· Approve the use of earmarked reserves against the purchase of Bewick letters

· Authorise the remaining balance to be shown as an outstanding debt against the constitute authorities

· Authorise the Chair of the Joint Committee to sign an agreement approving the above action

CONTACT:   Deborah Dorian 0191 433 3607
PLAN REF:  
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